
Aero Services Credit Union Criteria for Membership 2023

Aero Services Credit Union Co-operative Society Ltd.

New Criteria for Membership

According to the Aero Services Credit Union Co-operative Society Limited (ASCU)

By-Laws, membership shall be open to all persons of good character, residents, occupying

land or carrying on business in Trinidad and Tobago who are:

● Permanent and former employees of Trinidad and Tobago (BWIA International)

Airways, Caribbean Airlines Limited; and their majority-owned subsidiaries and

successor companies.

● Non-permanent employees of Trinidad and Tobago (BWIA International) Airways,

Caribbean Airlines Limited, their majority-owned subsidiaries, and successor

companies with a contract of not less than one (1) year.

● Permanent employees of the Society.

● Permanent employees of industries directly involved in the aviation business as

identified by the Board of Directors from time to time.

● Employees from other organizations where remittances to the Society are transacted

utilizing a payment system as the Board of Directors sees fit.

● Any person eligible for membership based on criteria agreed upon by the Board of

Directors from time to time such as:

- Members of Aero-Sponsored Sporting Bodies and Associations.

- Businesspersons (owning registered businesses) and organizations

(operating for at least four (4) years, including their employees, within

the ASCU catchment area (i.e. Tunapuna, Trincity, Arouca, Piarco, and

environs).

- Self-employed persons engaged in business as a sole trader or as a

registered business (for at least four (4) years).
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- Students of schools in the ASCU catchment area.

- Persons with relevant experience in their field and fall into one (1) of

the following categories:

➔ Professionals in a specialist field (e.g. doctors, lawyers,

accountants) and who are members of a registered professional

organization (i.e. a body recognized by an Act of Parliament

such as the Medical Board, Law Association, Institute of

Chartered Accountants, Board of Engineering or Architecture,

etc.) or have their own registered practice.

➔ Designers, Artists.

➔ Middle Managers.

➔ Senior Managers.

➔ Persons pursuing studies at an accredited University or tertiary

institution towards the acquisition of a professional degree, or

graduates of an accredited University or tertiary institution with

a minimum of an undergraduate degree.

● Children, legitimate family members, and relatives.

● Members of other registered cooperative societies in Trinidad and Tobago.

Membership commences from the BOD approval date upon:

● The provision of documentation and information as required under local

AML/CFT/CPF legislation regulations and guidelines.

● Purchase of shares valued at one dollar ($1).

● Payment of a non-refundable processing fee determined by the BOD.
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