











AERO SERVICES CREDIT UNION CO-OPERATIVE SOCIETY LIMITED
Soaring Above The Challenges
SCHEDULES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2010

1. Personnel Cost:
31 December
2010 2009

Ex-gratia and incentives $ 74,268 $ 100,425
Gratuity 8,640 -
Salaries and allowances 1,163,019 1,221,430
Staff overtime 8,209 9,723
Staff NIS, pension and medical plan 209,201 198,076
Staff training and development 6,700 24,736
Staff uniforms 35,116 10,984
Responsibility allowance 14,328 14,328
Travelling and subsistence 31.929 43.330

$ 1.551410 $ 1.623.032

2. Operational Cost:
31 December
2010 2009

Accounting services $ 91,425 $ 89,000
Advertising 29,226 12,688
Audit fees 62,733 42,000
Cable expenses 7,162 4,231
Caribbean Airlines Tie-line 5,948 -
Computer expenses 39,229 45,429
Courier 350 1,238
Electricity 61,630 67,009
Equipment repairs and maintenance 32,953 46,722
Internet rental charges 20,373 27,589
Janitorial services 25,389 91,793
Legal and professional fees 73,828 34,764
Membership cards 626 767
Miscellaneous 19,167 17,770
Motor vehicle expenses 45,969 29,628
Office refreshments 30,690 15,963
Postage expense 20,360 5,150
Printing, stationery and office supplies 103,177 81,491
Property maintenance cost 155,433 76,835
Security services 212,087 186,635
Telephones 76.897 97.897

$ 1.114.652 $ 974,599



AERO SERVICES CREDIT UNION CO-OPERATIVE SOCIETY LIMITED
Soaring Above The Challenges

SCHEDULES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2010

3. Financial Cost:
31 December
2010 2009
Bank charges $ 17,157 $ 16,347
Linx charges 1,213 1,021
Interest on members” fixed deposits 4,723,822 7,300,815
Interest on members” savings deposits 10,791 91,777
Loan interest and charges 8,988 -
Overdraft interest 9.501 -
$ 4771472 $ 7.409.960
4, Administrative Cost:
31 December
2010 2009
Anniversary celebrations $ 55,965 $ -
Annual General Meeting 161,086 176,118
Association of Credit Union Presidents 3,000 12,000
Donations 16,324 17,745
Education Fund expense 68,425 38,333
Meetings and conferences 117,538 174,260
Strategic planning session 12,159 -
$ 434.497 $ 418.456
5. Risk Management:
31 December
2010 2009
CUNA LP and LS coverage $ 572,361 $ 550,020
Fidelity guarantee 7,949 6,535
Fire insurance 32,883 50,794
Group life insurance 29,584 26,523
Stabilisation Fund - 13,932

b 642,777 $ 647,804




AERO SERVICES CREDIT UNION CO-OPERATIVE SOCIETY LIMITED

Soaring Above The Challenges
SCHEDULES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2010

6. Officers’ and Committee Expenses:
31 December
2010 2009
Board and committee allowances $ 148,908 $ 122,271
Board of Directors Christmas party 33,490 46,874
Ex-gratia 18,000 18,000
Co-operative activities 10,265 -
Refreshments 5,010 22,238
Social and cultural committee 217,423 189,047
Honoraria expense 181.218 182.967

$ 614,314 $ 581,397
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AERO SERVICES CREDIT UNION CO-OPERATIVE SOCIETY LIMITED

Soaring Above The Challenges

RESOLUTIONS

AUDITORS

Being satisfied with the thoroughtness and effective application of the External Auditors, the Board of Directors of Aero
Services Credit Union recommends that the firm of Pannell Kerr Foster be retained as External Auditors for 2011

DISTRIBUTION OF SURPLUS
DIVIDENDS

Be it resolved that the Annual General Meeting approves a dividend of five percent (5%) on each member’s share holding
to be disbursed according to the member’s request.

EX GRATIA

Be it resolved that the sum of NINE THOUSAND DOLLARS ($9,000) be allocated to the Education Committee and another
NINE THOUSAND DOLLARS ($9,000) to the Social & Cultural Committee.
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NOTES






